
OV=cÉÄêì~êó=OMMU

arbq=dêçìé
OMMU=fåíÉêáã=oÉëìäíë
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aáëÅä~áãÉê

kçåÉ=çÑ=íÜÉ=ÉåíáíáÉë=åçíÉÇ=áå=íÜáë=ÇçÅìãÉåí=áë=~å=~ìíÜçêáëÉÇ=ÇÉéçëáíJí~âáåÖ=áåëíáíìíáçå=Ñçê=íÜÉ=éìêéçëÉë=çÑ=íÜÉ=
_~åâáåÖ=^Åí=NVRV=E`çããçåïÉ~äíÜ=çÑ=^ìëíê~äá~F=~åÇ=íÜÉáê=çÄäáÖ~íáçåë=Çç=åçí=êÉéêÉëÉåí=ÇÉéçëáíë=çê=çíÜÉê=äá~ÄáäáíáÉë=
çÑ=j~Åèì~êáÉ=_~åâ=iáãáíÉÇ=^_k=QS=MMU=RUP=RQO=Ej_iF=çê=^jm=_~åâ=iáãáíÉÇ=^_k=NR=MUN=RVS=MMV=E^jm=
_~åâFK=j_i=~åÇ=^jm=_~åâ=Çç=åçí=Öì~ê~åíÉÉ=çê=éêçîáÇÉ=~ëëìê~åÅÉ=áå êÉëéÉÅí=çÑ=íÜÉ=çÄäáÖ~íáçåë=çÑ=^jm`f=
j~Åèì~êáÉ=fåÑê~ëíêìÅíìêÉ=j~å~ÖÉãÉåí=kçK=N=iáãáíÉÇ=çê=^jm`f=j~Åèì~êáÉ=fåÑê~ëíêìÅíìêÉ=j~å~ÖÉãÉåí=kçKO=
iáãáíÉÇ=çê=~åó=çíÜÉê=Éåíáíó=åçíÉÇ=áå=íÜáë=ÇçÅìãÉåíK

dÉåÉê~ä=pÉÅìêáíáÉë=t~êåáåÖ

qÜáë=éêÉëÉåí~íáçå=áë=åçí=~å=çÑÑÉê=çê=áåîáí~íáçå=Ñçê=ëìÄëÅêáéíáçå çê=éìêÅÜ~ëÉ=çÑ=çê=~=êÉÅçããÉåÇ~íáçå=çÑ=ëÉÅìêáíáÉëK=fí=
ÇçÉë=åçí=í~âÉ=áåíç=~ÅÅçìåí=íÜÉ=áåîÉëíãÉåí=çÄàÉÅíáîÉëI=Ñáå~åÅá~ä=ëáíì~íáçå=~åÇ=é~êíáÅìä~ê=åÉÉÇë=çÑ=íÜÉ=áåîÉëíçêK=
_ÉÑçêÉ=ã~âáåÖ=~å=áåîÉëíãÉåí=áå=arbqI=íÜÉ=áåîÉëíçê=çê=éêçëéÉÅíáîÉ áåîÉëíçê=ëÜçìäÇ=ÅçåëáÇÉê=ïÜÉíÜÉê=ëìÅÜ=~å=
áåîÉëíãÉåí=áë=~ééêçéêá~íÉ=íç=íÜÉáê=é~êíáÅìä~ê=áåîÉëíãÉåí=åÉÉÇëI=çÄàÉÅíáîÉë=~åÇ=Ñáå~åÅá~ä=ÅáêÅìãëí~åÅÉë=~åÇ=
Åçåëìäí=~å=áåîÉëíãÉåí=~ÇîáëÉê=áÑ=åÉÅÉëë~êóK

fåÑçêã~íáçåI=áåÅäìÇáåÖ=ÑçêÉÅ~ëí=Ñáå~åÅá~ä=áåÑçêã~íáçåI=áå=íÜáë=éêÉëÉåí~íáçå=ëÜçìäÇ=åçí=ÄÉ=ÅçåëáÇÉêÉÇ=~ë=~=
êÉÅçããÉåÇ~íáçå=áå=êÉä~íáçå=íç=ÜçäÇáåÖI=éìêÅÜ~ëáåÖ=çê=ëÉääáåÖ=ìåáíëI=ëÉÅìêáíáÉë=çê=çíÜÉê=áåëíêìãÉåíë=áå=arbqK==aìÉ=
Å~êÉ=~åÇ=~ííÉåíáçå=Ü~ë=ÄÉÉå=ìëÉÇ=áå=íÜÉ=éêÉé~ê~íáçå=çÑ=ÑçêÉÅ~ëí=áåÑçêã~íáçåI=ÜçïÉîÉêI=~Åíì~ä=êÉëìäíë=ã~ó=î~êó=
Ñêçã=ÑçêÉÅ~ëíë=~åÇ=~åó=î~êá~íáçå=ã~ó=ÄÉ=ã~íÉêá~ääó=éçëáíáîÉ=çê=åÉÖ~íáîÉK==cçêÉÅ~ëíë=Äó=íÜÉáê=îÉêó=å~íìêÉ=~êÉ=
ëìÄàÉÅí=íç=ìåÅÉêí~áåíó=~åÇ=ÅçåíáåÖÉåÅáÉëI=ã~åó=çÑ=ïÜáÅÜ=~êÉ=çìíëáÇÉ=íÜÉ=Åçåíêçä=çÑ=arbqK==m~ëí=éÉêÑçêã~åÅÉ=áë=
åçí=~=êÉäá~ÄäÉ=áåÇáÅ~íáçå=çÑ=ÑìíìêÉ=éÉêÑçêã~åÅÉK
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^ÖÉåÇ~

mÉêÑçêã~åÅÉ=

^Äçìí=arbq

léÉê~íáçå~ä=oÉîáÉï=~åÇ=cáå~åÅá~ä=oÉëìäíë

cáå~åÅá~ä=pí~íÉãÉåíë

lìíäççâ



OMMU=fåíÉêáã=oÉëìäíë
mÉêÑçêã~åÅÉ

OV=cÉÄêì~êó=OMMU
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+ 10
.2%

+ 42
.6%

mÉêÑçêã~åÅÉ
pìãã~êó=Ó íÜÉ=ä~ëí=S=ãçåíÜë

NMKOB=áåÅêÉ~ëÉ=áå=ÇáëíêáÄìíáçåë=Ñçê=NeMU

arbq=mêçéçêíáçå~ääó=`çåëçäáÇ~íÉÇ=b_fqa^=ìé=
PRKUB

mêçéçêíáçå~ääó=ÅçåëçäáÇ~íÉÇ=S=ãçåíÜë=bmp=ìé=
QSKPB=íç=NTKTÅéëë=EéÅé=NOKNÅéëëF=îÉêëìë=Ü~äÑ=
óÉ~ê=ÇáëíêáÄìíáçå=çÑ=NPKRMÅéëë

arbq=m~êÉåí=oÉîÉåìÉ=ìé=QOKSB

arbq=dêçìé=kÉí=oÉëìäí=_ÉÑçêÉ=q~ñI=ÄÉÑçêÉ=
ëéÉÅáÑáÅ=áíÉãëO ìé=NMQKNB

cvOMMU=fåíÉêáã
aáëíêáÄìíáçå

mêçéçêíáçå~ääó
`çåëçäáÇ~íÉÇ

bmp

arbq=m~êÉåí=
oÉîÉåìÉ

arbq=dêçìé=
kÉí=oÉëìäí=
_ÉÑçêÉ=q~ñ

mêçéçêíáçå~ääó
`çåëçäáÇ~íÉÇ

b_fqa^

+ 10
4.1

%

+ 46
.3%

+ 35
.8%

N arbqÛë=áåíÉêÉëí=áå=aìèìÉëåÉ=iáÖÜí=~ë=~í=PN=aÉÅÉãÄÉê=OMMS=ï~ë=~=TKTB=áåíÉêÉëí=áå=íÜÉ=äáëíÉÇ=Éåíáíó=EaìèìÉëåÉ=iáÖÜí=eçäÇáåÖë=fåÅKF=éêáçê=íç=íÜÉ=arbqJäÉÇ=Åçåëçêíáìã=ÅçãéäÉíáåÖ=íÜÉ=~Åèìáëáíáçå=çå=PN=j~ó=OMMTK=qÜÉ=ëáñ=ãçåíÜë=íç=PN=
aÉÅÉãÄÉê=OMMT=áåÅäìÇÉ=çìê=OVB=áåíÉêÉëí=áå=anb=eçäÇáåÖëI=íÜÉ=Åçåëçêíáìã=îÉÜáÅäÉ=Éëí~ÄäáëÜÉÇ=íç=~ÅèìáêÉ=aìèìÉëåÉ=iáÖÜíK

O péÉÅáÑáÅ=áíÉãë=áåÅäìÇÉW=c~áê=î~äìÉ=Ö~áå=çå=ÑïÇ=Åçåíê~Åíë=HQKRãI=j~êâ=íç=ã~êâÉí=çÑ=cu=ÜÉÇÖÉë=HMKTãI=c~áê=î~äìÉ=äçëë=çå=ÑïÇ=Åçåíê~Åíë=EPKMãFI=cu=ãçîÉãÉåí=çå=arbqP=áåîÉëíçê=äç~å=ETKVãFI=líÜÉê=ëéÉÅáÑáÅ=ÉñéÉåëÉë=çÑ=ETKUãF

píêçåÖ=Ü~äÑ=óÉ~ê=êÉëìäíëN
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mÉêÑçêã~åÅÉ
OMMU=aáëíêáÄìíáçå=dìáÇ~åÅÉ

arbq=aáëíêáÄìíáçå=dêçïíÜ

SKUB=
fåÅêÉ~ëÉ=
çîÉê=éÅé

RKPB=
fåÅêÉ~ëÉ=
çîÉê=éÅé

VKNB=
fåÅêÉ~ëÉ=
çîÉê=éÅé

M

R

NM

NR

OM

OR

PM

cvOMMRN cvOMMS cvOMMTO cvOMMUOIP

a
áë
íê
áÄ
ìí
áç
å=
éÉ

ê=
ëí
~é

äÉ
Ç=
ëÉ
Åì

êáí
ó=
E^
r
a
ÅF

m~áÇ dìáÇ~åÅÉ

OOKM=Åéëë
OPKR=Åéëë

OQKTR=Åéëë

OTKM=Åéëë

N cçêÉÅ~ëí=ÇáëíêáÄìíáçå=~í=fml=ï~ë=ONKT=Åéë=Ñçê=cvOMMR
O aáëíêáÄìíáçå=çÑ=NPKRM=Åéë=Ñçê=íÜÉ=éÉêáçÇ=ÉåÇáåÖ=PN=aÉÅÉãÄÉê=OMMT ï~ë=é~áÇ=çå=NR=cÉÄêì~êó=OMMU
P aáëíêáÄìíáçå=ÖìáÇ~åÅÉ=áë=ëìÄàÉÅí=íç=ÅÜ~åÖÉ=Ñêçã=íÜÉ=áãé~Åí=çÑ=~åó=ã~íÉêá~ä=ÅÜ~åÖÉë=áå=arbqÛë=ÑçêÉÅ~ëí=~ëëìãéíáçåë

NPKR=Åéëë
Em~áÇ=çå=

NR=cÉÄ=OMMUF
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mÉêÑçêã~åÅÉ
arbq=qçí~ä=oÉíìêå=fåÇÉñ=î=pCmL^pu=OMM=
fåÇìëíêá~äë=^ÅÅìãìä~íáçå=fåÇÉñ

^ååì~ä=êÉíìêå=íç=áåîÉëíçêë=Ñêçã=fml=íç=OT=cÉÄ=OMMU=çÑ=~ééêçñáã~íÉäó=OMBN

NO=ãçåíÜ=qçí~ä=pÜ~êÉÜçäÇÉê=oÉíìêå=EqpoF=çÑ=~ééêçñK=VB=îÉêëìë=ã~êâÉí=ÄÉåÅÜã~êâ=qpo=
çÑ=~ééêçñK=JUB=OI=arbq=çìíéÉêÑçêã~åÅÉ=çÑ=~ééêçñK=NTB

N ^ë=~í=OT=cÉÄ=OMMUK==^ëëìãÉë=áåîÉëíçê=é~êíáÅáé~íÉÇ=áå=aáëíêáÄìíáçå=~åÇ=aáîáÇÉåÇ=oÉáåîÉëíãÉåí=mä~å=EaomF=Ó fÑ=áåîÉëíçê=ÇáÇ=åçí=é~êíáÅáé~íÉ=áå=aomI=íÜÉ=êÉíìêå=ïçìäÇ=ÄÉ=
~ééêçñáã~íÉäó=NTBK=m~ëí=éÉêÑçêã~åÅÉ=áë=åçí=~=êÉäá~ÄäÉ=áåÇáÅ~íáçå çÑ=ÑìíìêÉ=éÉêÑçêã~åÅÉ

O cêçã=mÉêáçÇ=OUcÉÄ=OMMT=íç=OTcÉÄ=OMMU

arbq=qçí~ä=oÉíìêå=fåÇÉñ=î=pCmL^pu=OMM=fåÇìëíêá~äë=^ÅÅìã=fåÇÉñ

arbq=^ÅÅìãK=fåÇÉñ pCm=fåÇ=^ÅÅìãK=fåÇÉñ

NMMM

NOMM

NQMM

NSMM

NUMM

OMMM

OOMM

OQMM

^ì
ÖJ
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kç
îJ

MQ

cÉ
ÄJ
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j
~ó
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R

^ì
ÖJ
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kç
îJ
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cÉ
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j
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JM
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cÉ
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MT

j
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T
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kç
îJ

MT

cÉ
ÄJ

MU
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mÉêÑçêã~åÅÉ
pìãã~êó=çÑ=hÉó=oÉëìäíë

NeOMMU
`çåíêáÄìíáçå=íç=arbq=m~êÉåí=
oÉîÉåìÉ=Äó=^ëëÉí=`çãé~åóG

*    Excludes SOLA payments received

TVKTRVNMS
b~êåáåÖë=E~ÑíÉê=ã~áåíÉå~åÅÉ=Å~éÉñI=áåíÉêÉëí=
ÉñéÉåëÉI=í~ñ=ÉñéÉåëÉ=~åÇ=Åçêéçê~íÉ=ÉñéÉåëÉëF

QSKPNOKN¿NTKT¿b~êåáåÖë=éÉê=ëí~éäÉÇ=ëÉÅìêáíó=bmpp

åLãRUKPBRVKPBqçí~ä=dÉ~êáåÖ=çÑ=båíÉêéêáëÉ=s~äìÉ

OVKRUUNNQléÉê~íáåÖ=`~ëÜÑäçï=ÄÉÑçêÉ=éÉêÑçêã~åÅÉ=ÑÉÉ

PRKUONROVOb_fqa^

ROKRPQNROMoÉîÉåìÉ

arbq=Ó molmloqflk^iiv=`lkplifa^qba

NMKONOKOR¿NPKRM¿fåíÉêáã=ÇáëíêáÄìíáçå=ampp

PRKTNOKVP¿NTKRQ¿
b~êåáåÖë=^î~áä~ÄäÉ=Ñçê=aáëíêáÄìíáçåë=éÉê=ëí~éäÉÇ=
ëÉÅìêáíó=EÉñÅäìÇáåÖ=éÉêÑçêã~åÅÉ=ÑÉÉF

SSKTSPNMR
b~êåáåÖë=^î~áä~ÄäÉ=Ñçê=aáëíêáÄìíáçåë=EÉñÅäìÇáåÖ=
éÉêÑçêã~åÅÉ=ÑÉÉF

arbq=Ó m^obkq

NUKNOQUOVPkÉí=léÉê~íáåÖ=`~ëÜ=cäçï=ÄÉÑçêÉ=éÉêÑçêã~åÅÉ=
ÑÉÉë

NMQKNQVNMM
kÉí=oÉëìäíë=ÄÉÑçêÉ=fåÅçãÉ=q~ñ=~åÇ=ëéÉÅáÑáÅ=
áíÉãë

NTKUOTSPORb_fqa^=ÄÉÑçêÉ=ëéÉÅáÑáÅ=áíÉãë

NQKUQNUQUMoÉîÉåìÉ=ÄÉÑçêÉ=ëéÉÅáÑáÅ=áíÉãë{

B=s~ê
S=jíÜë=íç
PNJaÉÅJMS

S=jíÜë=íç
PNJaÉÅJMT

arbq=dolrm
Aãáääáçå

^äáåí~=d~ë=kÉíïçêâë
QB

aìèìÉëåÉ=
iáÖÜí
OQB

jìäíáåÉí
NOB

råáíÉÇ=båÉêÖó
PPB

a~ãéáÉê=
_ìåÄìêó=
máéÉäáåÉ
OTB

{===péÉÅáÑáÅ=áíÉãë=áåÅäìÇÉW=c~áê=î~äìÉ=Ö~áå=çå=ÑïÇ=Åçåíê~Åíë=HQKRãI=j~êâ=íç=ã~êâÉí=çÑ=cu=ÜÉÇÖÉë=HMKTãI=c~áê=î~äìÉ=äçëë=çå=ÑïÇ=Åçåíê~Åíë=EPKMãFI=cu=ãçîÉãÉåí=çå=
arbqP=áåîÉëíçê=äç~å=ETKVãFI=líÜÉê=ëéÉÅáÑáÅ=ÉñéÉåëÉë=çÑ=ETKUãF



OMMU=fåíÉêáã=oÉëìäíë
^Äçìí=arbq

29 February 2008
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aáîÉêëáÑáÉÇ=^ëëÉí=mçêíÑçäáç
^ë=~í=PN=aÉÅÉãÄÉê=OMMT

NK= _~ëÉÇ=çå=íÜÉ=PN=aÉÅÉãÄÉê=OMMT=Ñáå~åÅá~ä=ëí~íÉãÉåíë=Å~êêóáåÖ=î~äìÉ=Ñçê=arbq=áåîÉëíãÉåíë=
~ÇàìëíÉÇ=Ñçê=íÜÉ=pí~ÖÉ=R^=Éñé~åëáçå=ÉñÅäìÇáåÖ=pli^=ÇÉÄíK

OK fåîÉëíãÉåíë=ÜÉäÇ=îá~=arbqÛë=OVB=áåíÉêÉëí=áå=anb=eçäÇáåÖë

fåîÉëíãÉåí=jáñN

aìèìÉëåÉ=iáÖÜíO

OTKVB

a~ãéáÉê=_ìåÄìêó=máéÉäáåÉ
PRKNB

^äáåí~=d~ë=
kÉíïçêâë
OKMB

jìäíáåÉí=
NNKVB

råáíÉÇ=båÉêÖó
OPKNB

dÉçÖê~éÜáÅ=jáñN

sf`
PRKMB

t^
PTKNB

rp^
OTKVB

båÉêÖó=jáñN

bäÉÅíêáÅáíó=
aáëíêáÄìíáçå=L=
qê~åëãáëëáçå=

RNKMB

d~ë=qê~åëãáëëáçå
PRKNB

d~ë=aáëíêáÄìíáçå=
NPKVB



OMMU=fåíÉêáã=oÉëìäíë=
léÉê~íáçå~ä=oÉîáÉï

OV=cÉÄêì~êó=OMMU
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a~ãéáÉê=_ìåÄìêó=máéÉäáåÉ=
oÉëìäíë

oÉëìäíë=çÑ=çêÖ~åáÅ=ÖêçïíÜ=
êÉ~äáëÉÇ
— oÉîÉåìÉ=áåÅêÉ~ëÉÇ=Äó=POB

— b_fqa^=áåÅêÉ~ëÉÇ=Äó=PSBI=b_fqa^=
j~êÖáå=ìé=PB

— o^_=áåÅêÉ~ëÉÇ=Äó=NTB

pí~ÖÉ=R^=Éñé~åëáçå=çå=ëÅÜÉÇìäÉ

pí~ÖÉ=R^=EOF=Éñé~åëáçå=êÉÅÉáîÉÇ=
Ñáå~ä=~ééêçî~ä

a_m=áë=ÅìêêÉåíäó=Éî~äì~íáåÖ=
~ÇÇáíáçå~ä=Å~é~Åáíó=êÉèìÉëíë
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At Acquisition After Stage 4 After Stage 5A After Stage 5A(2)
Capacity

TJ
/D

ay

Capacity
At Acquisition

Capacity
After 

Stage 4

Capacity
After Stage 

5A

Capacity
After Stage 

5A(2)

a~áäó=`~é~Åáíó=~ÑíÉê=~ååçìåÅÉÇ=Éñé~åëáçåë

NTKQBOIOOSOISNPo^_

OKRBTPKMBTQKUBb_fqa^=j~êÖáå

PRKUBUNNNMb_fqa^

POKQBNNNNQToÉîÉåìÉ

s~êá~åÅÉ=BPNJaÉÅJMSPNJaÉÅJMTAãáääáçåë

e~äÑJóÉ~ê=cáå~åÅá~ä=eáÖÜäáÖÜíëN

N kçêã~äáëÉÇ É~êåáåÖë=~ë=éÉê=j~å~ÖÉãÉåí=fåÑçêã~íáçå=oÉéçêí
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a_m=qê~åëéçêí=oÉîÉåìÉ=EAã
pí~ÖÉ=Q=fãé~Åí=~åÇ=`mf=^ÇàìëíãÉåí

a~ãéáÉê=_ìåÄìêó=máéÉäáåÉ=
oÉîÉåìÉ=fãé~Åí=çÑ=pí~ÖÉ=Q=bñé~åëáçå
^Åíì~ä=îëK=cçêÉÅ~ëí

13

fãé~Åí=çÑ=pí~ÖÉ=Q=bñé~åëáçå

fåÅêÉ~ëÉ=áå=ÑìääJÜ~ìä=
Å~é~Åáíó=çÑ=NMMqgLÇ~ó=
Eçê=~ééêçñK=NTBF

^Åíì~ä=oÉîÉåìÉ=áåÅêÉ~ëÉ=
çÑ=~ééêçñK=QPB=îÉêëìë=
ÑçêÉÅ~ëí=êÉîÉåìÉ=
áåÅêÉ~ëÉ=çÑ=QMB

F

NOKP
OSSKM

`v=OMMS H`mf

QVKQ

OSSKM

pí~ÖÉ=Q=
q~êáÑÑ=L=sçäìãÉ
^ÇàìëíãÉåí

`v=OMMT

`vOMMT=bëíáã~íÉÇ=oÉîÉåìÉ

`vOMMS=^Åíì~ä=oÉîÉåìÉ

NRKT

F

NOKP

`v=OMMS

QVKQ

OSSKM

NUUKS

NRKT

OUQKU

OSVKU

`vOMMT=^`qr^i=oÉîÉåìÉ

[R
MB

=oÉ
îÉå

ìÉ
=do

lt
qe

`v=OMMT
^`qr^i

F

NOKP

`v=OMMS

QVKQ

OSSKM
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F
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NOKP

QVKQ

OSSKM

NUUKS

NRKT

OSVKU

[Q
PB

=oÉ
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ìÉ
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qe

[QPB
fåÅêÉ~ëÉ=

[QMB
fåÅêÉ~ëÉ=
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aìèìÉëåÉ=iáÖÜí
léÉê~íáçå~ä=C=cáå~åÅá~ä=eáÖÜäáÖÜíë

OIMTO=âãO^êÉ~=çÑ=åÉíïçêâ

PMINOT=âãaáëíêáÄìíáçå=äáåÉë=C=Å~ÄäÉ

NIMTT=âãqê~åëãáëëáçå=iáåÉë

PNJaÉÅJMTiÉåÖíÜ=çÑ=kÉíïçêâ

kÉíïçêâ=^ëëÉí=pí~íáëíáÅë

aìèìÉëåÉ=iáÖÜí=áåíÉÖê~íáçå=ÅçåíáåìÉëN

— oÉîÉåìÉ=ìé=NSB

— b_fqa^=ìé=RMB

— b_fqa^=j~êÖáå=ìé=OVB

— tÉáÖÜíÉÇJ~îÉê~ÖÉ=ÜÉÇÖÉ=ê~íÉ=çÑ=MKTU=
rpAL^A

píêçåÖ=çéÉê~íáçå~ä=éÉêÑçêã~åÅÉ=
ìåÇÉêéáååáåÖ=Ñáå~åÅá~ä=êÉëìäíë

OVKQBOTKVBPSKNBb_fqa^=j~êÖáå

RMKMBNQOONPb_fqa^

NRKVBRMVRVMoÉîÉåìÉ

s~êá~åÅÉ=BPNJaÉÅJMS=PPNJaÉÅJMTrpAãáääáçåë

e~äÑJóÉ~ê=cáå~åÅá~ä=eáÖÜäáÖÜíë O

dtÜ=aÉäáîÉêÉÇ=Äó=`ìëíçãÉê=qóéÉ=ENO=ãíÜëF

PIMMM

QIMMM

RIMMM

SIMMM

TIMMM

OMMS OMMTOMMS OMMT

fåÇìëíêá~ä

PINUO PIMUQ

OMMS OMMT

oÉëáÇÉåíá~ä

PIVVN
QIONN

`çããÉêÅá~ä

SIRQN
SITUP

N arbqÛë=áåíÉêÉëí=áå=aìèìÉëåÉ=iáÖÜí=~ë=~í=PN=aÉÅÉãÄÉê=OMMS=ï~ë=~=TKTB=áåíÉêÉëí=áå=íÜÉ=äáëíÉÇ=Éåíáíó=EaìèìÉëåÉ=iáÖÜí=eçäÇáåÖë=fåÅKF=éêáçê=íç=íÜÉ=arbqJäÉÇ=Åçåëçêíáìã=ÅçãéäÉíÉÇ=íÜÉ=
~Åèìáëáíáçå=çå=PN=j~ó=OMMTK=qÜÉ=ëáñ=ãçåíÜë=íç=PN=aÉÅÉãÄÉê=OMMT=áåÅäìÇÉ=çìê=OVB=áåíÉêÉëí=áå=anb=eçäÇáåÖëI=íÜÉ=Åçåëçêíáìã=îÉÜáÅäÉ=Éëí~ÄäáëÜÉÇ=íç=~ÅèìáêÉ=aìèìÉëåÉ=iáÖÜíK

O kçêã~äáëÉÇ É~êåáåÖë=~ë=éÉê=j~å~ÖÉãÉåí=fåÑçêã~íáçå=êÉéçêí
P qÜÉ=PN=aÉÅÉãÄÉê=OMMS=Ñáå~åÅá~äë=Ü~îÉ=ÄÉÉå=~ÇàìëíÉÇ=íç=ÉñÅäìÇÉ=~ëëçÅá~íÉÇ=êÉîÉåìÉë=~åÇ=ÉñéÉåëÉë=Ñêçã=íÜÉ=çéÉê~íáçåë=íÜ~í=ïÉêÉ=ÇáëÅçåíáåìÉÇ=áå=íÜÉ=éÉêáçÇK



15

`vOMMT=oÉîÉåìÉ=^Åíì~ä

OUMKM

`vOMMS HaáëíK
o~íÉ=`~ëÉ

NNTKM

PVTKM

`vOMMT=oÉîÉåìÉ=cçêÉÅ~ëí

OUMKM

`vOMMT
cLÅëí

`vOMMS=oÉîÉåìÉ

úQOB
áåÅêÉ~ëÉ=

PVTKM

PVVKT

`vOMMT
^Åíì~ä

PVVKT

QPB
=oÉ

îÉå
ìÉ=

dêç
ïíÜ

aìèìÉëåÉ=iáÖÜí
fãé~Åí=çÑ=o~íÉ=`~ëÉ=aÉíÉêãáå~íáçåë

^Åíì~ä=êÉîÉåìÉ=îëK=cçêÉÅ~ëí=êÉîÉåìÉ=E~ÑíÉê=íê~åëãáëëáçå=~åÇ=ÇáëíêáÄìíáçå=ê~íÉ=Å~ëÉëF

aie=oÉîÉåìÉ=ErpAãF
aáëíêáÄìíáçå=o~íÉ=`~ëÉ=fãé~Åí qê~åëãáëëáçå=o~íÉ=`~ëÉ=fãé~ÅíN

aie=oÉîÉåìÉ=ErpAãF

NK aie=Ü~îÉ=êÉ~ÅÜÉÇ=~=ëÉííäÉãÉåí=ïáíÜ=mÉååëóäî~åá~=mìÄäáÅ=ríáäáíó=`çããáëëáçåI=mÉååëóäî~åá~=lÑÑáÅÉ=çÑ=`çåëìãÉê=^ÇîçÅ~íÉ=~åÇ=cbo`=ëí~ÑÑ=~åÇ=ÅçìåÅáä=ïÜáÅÜ=éêçîáÇÉë=Ñçê=~=
Ä~ëÉ=olb=çÑ=NMKVBK

OK qÜÉ=qê~åëãáëëáçå=êÉîÉåìÉ=Ü~ë=ÄÉÉå=~ÇàìëíÉÇ=íç=êÉÑäÉÅí=íÜÉ=áãé~Åí çÑ=íÜÉ=ê~íÉ=Å~ëÉ=Ñçê=íÜÉ=éÉêáçÇ

`vOMMT=oÉîÉåìÉ=^Åíì~ä

úQPB
áåÅêÉ~ëÉ=

RSKM

`vOMMS Hqê~åëK

ORKM

RSKM

`vOMMT

PNKM

PNKM

o~íÉ=`~ëÉ

ORKM

RSKMPNKM

`vOMMS=oÉîÉåìÉ

`vOMMT=oÉîÉåìÉ=cçêÉÅ~ëí

STKR=O

`vOMMT
^Åíì~ä

úUNB
áåÅêÉ~ëÉ=

úNNUB
áåÅêÉ~ëÉ=

STKR

NNU
B=oÉ

îÉå
ìÉ=

dêç
ïíÜ
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råáíÉÇ=båÉêÖó=aáëíêáÄìíáçå=
oÉëìäíë

oçÄìëí=íê~ÇáåÖ=ÅçåÇáíáçåë=ÅçåíáåìÉÇ=
çîÉê=íÜÉ=ä~ëí=S=ãçåíÜë
— oÉîÉåìÉ=ìé=RKMB

— b_fqa^=ìé=SKMB

— o^_=áåÅêÉ~ëÉÇ=Äó=PKSB

— `çååÉÅíáçå=ÖêçïíÜ=çÑ=NB

fåíÉêî~ä=jÉíÉê=oçääJçìí
— aÉëáÖåI=éêçÅìêÉãÉåí=~åÇ=íÉëíáåÖ=

ìåÇÉêï~ó

`çååÉÅíáçåë=~ë=~í=PN=aÉÅÉãÄÉê

pã~ää=`ìëíçãÉêë
EoÉëáÇÉåíá~äF

fåÇìëíêá~ä=~åÇ
`çããÉêÅá~ä

jÉÇáìã=páòÉÇ
_ìëáåÉëëÉë

RMMIMMM

ROMIMMM

RQMIMMM

RSMIMMM

RUMIMMM

SMMIMMM

SOMIMMM

SQMIMMM

OMMP OMMQ OMMR OMMS OMMT

`^do=NB

PKSBNIOPSNIOUNo^_

MKVBRUKRBRVKMBb_fqa^=j~êÖáå

SKMBNNTNOQb_fqa^

RKMBOMMONMoÉîÉåìÉ

s~êá~åÅÉ=BPNJaÉÅJMSPNJaÉÅJMTAãáääáçåë

e~äÑJóÉ~ê=cáå~åÅá~ä=eáÖÜäáÖÜíëN

N kçêã~äáëÉÇ É~êåáåÖë=~ë=éÉê=j~å~ÖÉãÉåí=fåÑçêã~íáçå=oÉéçêí
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jìäíáåÉí=dêçìé=eçäÇáåÖë
oÉëìäíë

pçäáÇ=éÉêÑçêã~åÅÉ=çîÉê=íÜÉ=S=
ãçåíÜë=íç=PN=aÉÅÉãÄÉê=OMMT
— êÉîÉåìÉ=áåÅêÉ~ëÉÇ=NKNB=ÇÉëéáíÉ=

êÉÇìÅíáçå=áå=ÉÑÑÉÅíáîÉ=ÜÉ~íáåÖ=ÇÉÖêÉÉ=
Ç~óë=

— b_fqa^=áåÅêÉ~ëÉÇ=Äó=NKQB

— o^_=áåÅêÉ~ëÉÇ=OKOB

— `çååÉÅíáçåë=ÅçåíáåìÉ=íç=ÖêçïI=
áåÅêÉ~ëáåÖ=Äó=~ééêçñáã~íÉäó=NB

máéÉïçêâë=êÉéä~ÅÉãÉåí=
éêçÖê~ããÉ=çåÖçáåÖ

v~êê~=o~åÖÉë=å~íìê~ä=Ö~ë=
ÉñíÉåëáçå=éêçàÉÅí=éêçÖêÉëëáåÖ=íç=
ëÅÜÉÇìäÉ

pçìíÜ=dáééëä~åÇ=å~íìê~ä=Ö~ë=
ÉñíÉåëáçå=éêçàÉÅí=ÉñéÉÅíÉÇ=íç=
ãÉÉí=ÅçãéäÉíáçå=í~êÖÉíë

pã~ää=`ìëíçãÉêë=EoÉëáÇÉåíá~äF _ìëáåÉëë=`ìëíçãÉêë

RVMIMMM

SMMIMMM

SNMIMMM

SOMIMMM

SPMIMMM

SQMIMMM

SRMIMMM

SSMIMMM

OMMP OMMQ OMMR OMMS OMMT

`^do=NB

OKOBUTMUUVo^_

MKQBTSKPBTSKSBb_fqa^=j~êÖáå

NKQBTNTOb_fqa^

NKNBVPVQoÉîÉåìÉ

s~êá~åÅÉ=BPNJaÉÅJMSPNJaÉÅJMTAãáääáçåë

e~äÑJóÉ~ê=cáå~åÅá~ä=eáÖÜäáÖÜíëN

`çååÉÅíáçåë=~ë=~í=PN=aÉÅÉãÄÉê

N kçêã~äáëÉÇ É~êåáåÖë=~ë=éÉê=j~å~ÖÉãÉåí=fåÑçêã~íáçå=oÉéçêí
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^äáåí~d~ë=kÉíïçêâë
oÉëìäíë

píêçåÖ=S=ãçåíÜë=éÉêÑçêã~åÅÉ
— oÉîÉåìÉ=áåÅêÉ~ëÉÇ=~ééêçñK=UB

— b_fqa^=áåÅêÉ~ëÉÇ=~ééêçñK=NNB

— b_fqa^=ã~êÖáå=áåÅêÉ~ëÉÇ=~ééêçñK=PB

S=ãçåíÜë=íç=PN=aÉÅÉãÄÉê=OMMT=
ÅçååÉÅíáçåë=ïÉêÉ=SKQB=ÜáÖÜÉê=
íÜ~å=íÜÉ=éêáçê=ÅçêêÉëéçåÇáåÖ=
éÉêáçÇ

t^=ÜçìëáåÖI=ÅçåëíêìÅíáçå=
áåÇìëíêó=~åÇ=êÉëçìêÅÉë=~Åíáîáíó=
ÅçåíáåìÉë=ëíêçåÖäó

SKQBRRMIMMMRURIORQ`çååÉÅíáçåë

PKMBSVKTBTNKUBb_fqa^=j~êÖáå

NMKVBQSRNb_fqa^

TKSBSSTNoÉîÉåìÉ

s~êá~åÅÉ=BPNJaÉÅJMSPNJaÉÅJMTAãáääáçåë

e~äÑJóÉ~ê=cáå~åÅá~ä=eáÖÜäáÖÜíëN

N kçêã~äáëÉÇ É~êåáåÖë=~ë=éÉê=j~å~ÖÉãÉåí=fåÑçêã~íáçå=oÉéçêí



OMMU=fåíÉêáã=oÉëìäíë=
cáå~åÅá~ä=mÉêÑçêã~åÅÉ

OV=cÉÄêì~êó=OMMU
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arbq=mêçéçêíáçå~ä=b~êåáåÖë
aáëíêáÄìíáçå=`çîÉê~ÖÉ

lîÉê=NPNB=ÅçîÉê~ÖÉ=çÑ=ÇáëíêáÄìíáçåë=Ñêçã=léÉê~íáåÖ=É~êåáåÖë=~ÑíÉê=ã~áåíÉå~åÅÉ=
Å~éáí~ä=ÉñéÉåÇáíìêÉI=ÄçêêçïáåÖ=ÅçëíëI=í~ñ=ÉñéÉåëÉë=~åÇ=Åçêéçê~íÉ ÉñéÉåëÉë

pÉÅçåÇ=Ü~äÑ=ÅçîÉê~ÖÉ=çÑ=ÇáëíêáÄìíáçåë=ÉñéÉÅíÉÇ=íç=ÄÉ=ëäáÖÜíäó=äçïÉê=ÇìÉ=íç=ëÉ~ëçå~äáíó

NOKOR¿NPKRM¿arbq=fåíÉêáã=aáëíêáÄìíáçå=EPN=aÉÅÉãÄÉê=OMMTF=ampp

NOKNNTKTmêçéçêíáçå~íÉ=bmpp

NQKONVKQmêçéçêíáçå~íÉ=EéêÉJÅçêéçê~íÉ=ÉñéÉåëÉëF=bmpp=

QUUISPQRVTIROQ=tÉáÖÜíÉÇ=~îÉê~ÖÉ=arbq=dêçìé=ëÉÅìêáíáÉë=çå=áëëìÉ

RUIUVSNMRITRMmêçéçêíáçå~íÉ=É~êåáåÖë

E=NMIQSVFE=NMIMPQF`çêéçê~íÉ=ÉñéÉåëÉë

SVIPSR=NNRITUQ===mêçéçêíáçå~íÉ=É~êåáåÖë=EéêÉJÅçêéçê~íÉ=ÉñéÉåëÉëF

E=QINOVFE=NPIPVUFkÉí=í~ñ=ÉñéÉåëÉ

E=OPIRONFE=OSIMPNFeóÄêáÇ=Å~éáí~ä=áåíÉêÉëí=ÉñéÉåëÉ

QTN=RIQSU=`çêéçê~íÉ=åÉí=áåíÉêÉëí=áåÅçãÉ=LEÉñéÉåëÉF

E=URIVMPFE=VUINQSFbåÉêÖó=ìíáäáíó=~ëëÉíë=åÉí=áåíÉêÉëí=ÉñéÉåëÉ

E=POIOMVFE=QPITOSFbåÉêÖó=ìíáäáíó=~ëëÉíë=ã~áåíÉå~åÅÉ=Å~éáí~ä=ÉñéÉåÇáíìêÉ

ONQISRSOQPIUPTOVNISNTqçí~ä=ÉåÉêÖó=ìíáäáíó=~ëëÉíë=b_fqa^=

E=NOSIMTTFE=ONTIVSTFEOOUIOURFbåÉêÖó=ìíáäáíó=~ëëÉíë=çéÉê~íáåÖ=ÉñéÉåëÉë

PQMITPPQSNIUMQRNVIVMObåÉêÖó=ìíáäáíó=~ëëÉíë=êÉîÉåìÉ

^Åíì~ä=oÉëìäíë
S=ãçåíÜë=íç
PNJaÉÅJMS

AÛMMM

mêçÑçêã~=oÉëìäíë
S=ãçåíÜë=íç
PNJaÉÅJMS

AÛMMM

^Åíì~ä=oÉëìäíë
S=ãçåíÜë=íç=
PNJaÉÅJMT

AÛMMM

mêçéçêíáçå~íÉ=b~êåáåÖë
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arbq=råÅçåëçäáÇ~íÉÇ=`~ëÜ=cäçïë
kÉí=Å~ëÜ=Ñäçïë

`~ëÜ=cäçï=Ñêçã=léÉê~íáçåë=ÄÉÑçêÉ=éÉêÑçêã~åÅÉ=ÑÉÉë=ìé=OVB

OUKUUUIPVSNNPIURSkÉí=Å~ëÜ=Ñäçïë=Ñêçã=~ëëÉíë=~åÇ=çéÉê~íáçåë=ÄÉÑçêÉ=éÉêÑçêã~åÅÉ=ÑÉÉë

kãENQINNSFPOIRQQkÉí=EÇÉÅêÉ~ëÉF=L=áåÅêÉ~ëÉ=áå=Å~ëÜ=~ëëÉíë=ÜÉäÇ

kãENUVIQMNFERTIVRPFkÉí=Å~ëÜ=Ñäçïë=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë

kãESISMMFESOIRRPFcìêíÜÉê=áåîÉëíãÉåí=áå=~ëëÉíë

kãENUOIUMNFQISMMoÉíìêå=çÑ=Å~éáí~ä=L=m~óãÉåí=Ñçê=éìêÅÜ~ëÉ=çÑ=aìèìÉëåÉ

OOKSNOOINNPNQVITSM`~ëÜ=~ëëÉíë=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ

TQKRQIONVTIPSPlíÜÉê=áåÅçãÉ=C=fåíÉêÉëí=êÉÅÉáîÉÇ=çå=ëìêéäìë=Å~ëÜ

RKPNUKMV¿NVKMR¿
kÉí=Å~ëÜ=Ñäçïë=Ñêçã=~ëëÉíë=~åÇ=çéÉê~íáçåë=ÄÉÑçêÉ=éÉêÑçêã~åÅÉ=ÑÉÉë=éÉê=ïÉáÖÜíÉÇ=
~îÉê~ÖÉ=arbq=dêçìé=pÉÅìêáíó

SUKUNMTIVVTNUOIPMQ`~ëÜ=~ëëÉíë=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ

EUMKMFVSIRRSNVIPQMkÉí=Å~ëÜ=Ñäçïë=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë

NSKOEQOIRQNFEQVIQOQFaáëíêáÄìíáçåë=é~áÇ=íç=arbq=dêçìé=ëÉÅìêáíó=ÜçäÇÉêë=EåÉí=çÑ=aomF

VKTEOOIVRTFEORINTUF_çêêçïáåÖ=Åçëíë=é~áÇ

EQOKMFNSOIMRQVPIVQOmêçÅÉÉÇë=êÉÅÉáîÉÇ=Ñêçã=áëëìÉ=çÑ=ëí~éäÉÇ=ëÉÅìêáíáÉë

EVKSFTUITOVTNINRTkÉí=Å~ëÜ=Ñäçïë=Ñêçã=~ëëÉíë=~åÇ=çéÉê~íáçåë=~ÑíÉê=éÉêÑçêã~åÅÉ=ÑÉÉë

kãEVISSTFEQOISVVFmÉêÑçêã~åÅÉ=ÑÉÉë=é~áÇ

RUKOEUIOTMFENPIMUPFj~å~ÖÉãÉåí=ÑÉÉë=C=léÉê~íáåÖ=bñéÉåëÉë=é~áÇ

OVKPVOIQQTNNVIRTS`~ëÜ=Ñäçïë=Ñêçã=~ëëÉíë

B=s~ê

^Åíì~ä=oÉëìäíë
S=ãçåíÜë=íç
PNJaÉÅJMS

AÛMMM

^Åíì~ä=oÉëìäíë
S=ãçåíÜë=íç=
PNJaÉÅJMT

AÛMMM

råÅçåëçäáÇ~íÉÇ=`~ëÜ=cäçïë
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arbq=m~êÉåí=oÉîÉåìÉ
aáëíêáÄìíáçå=`çîÉê~ÖÉ

EOQKNFEOSKMF_çêêçïáåÖ=`çëíë=J cli^

NOKORNPKRMaáëíêáÄìíáçåë=EmppF

NOKVPNTKRQb~êåáåÖë=^î~áä~ÄäÉ=Ñçê=aáëíêáÄìíáçåë=EmppF

SPKONMQKUb~êåáåÖë=^î~áä~ÄäÉ=Ñçê=aáëíêáÄìíáçåë

NMMKONQOKVOUKPRQKMROKUqçí~ä=oÉîÉåìÉ

EOKOFJarbq=J anb=^Åèìáëáíáçå=_çêêçïáåÖ=`çëíë

ENMKTFENOKNFléÉê~íáåÖ=bñéÉåëÉë

QUUKSRVTKRtÉáÖÜíÉÇ=^îÉê~ÖÉ=pÜ~êÉë=çå=fëëìÉ

RKMTKUlíÜÉê=oÉîÉåìÉ

VRKNNPRKNOUKPRQKMROKUqçí~ä=oÉîÉåìÉ=Ñêçã=^ëëÉí`çë

PKVORKVMKMNRKRNMKQanbN

TKRUKUQKMMKMQKU^äáåí~d~ë=kÉíïçêâë

OUKRPSKPTKTOOKSSKMa_m

OPKVOMKMTKOMKMNOKUjìäíáåÉí

PNKRQQKNVKQNRKVNUKUråáíÉÇ=båÉêÖó

OMMSOMMTpli^=
ompLiç~å=
fåíÉêÉëíaáîáÇÉåÇë

cçê=íÜÉ=Ü~äÑ=óÉ~ê=ÉåÇÉÇ=PN=aÉÅ=OMMT=
Aãáääáçåë

S=ãçåíÜë=íç=PN=aÉÅÉãÄÉê=OMMT=êÉîÉåìÉë=~ééêçñáã~íÉäó=NPMB=
ÅçîÉê~ÖÉ=çÑ=ÇáëíêáÄìíáçåë

péÉÅá~ä=aáëíêáÄìíáçå=íç=arbq=Ñêçã=råáíÉÇ=båÉêÖó=çÑ=~ééêçñáã~íÉäó AUã=
~åÇ=Ñêçã=a_m=çÑ=ASã

*    Excludes SOLA payments received

Asset Company 
Distributions*

-

20

40

60

80

100

120

31-Dec-06 31-Dec-07

A
$M

AlintaGas Networks
United Energy

Duquesne Light (Period to 31 Dec 06 incl. 
initial 7.7% investment in DLH)

Multinet
DBP

kçíÉW=N==bñÅäìÇÉë=êÉíìêå=çÑ=Å~éáí~ä=çÑ=QKSã=êÉä~íáåÖ=íç=êÉé~óãÉåí=çÑ=ÄìÇÖÉíÉÇ=aìèìÉëåÉ=iáÖÜí=~Åèìáëáíáçå=ÉñéÉåëÉë
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arbq=m~êÉåí=`~ëÜ=cäçïë
aáëíêáÄìíáçå=`çîÉê~ÖÉ

Operating Cashflow covers 1H08 Distribution of 13.50cpss

-

30

60

90

120

150

A$M

Proportional Earnings 
Before Corporate

Expenses

Distributions 
received from 

Asset Company's
And Other Revenue1

Less: Corporate
Operating Expenses

Cash Available
For Distributions

17.54cpss

Cash Distribution
13.50cpss paid on
15 February 2008

A$115.8m A$116.9m (A$12.1m)
A$104.8m

A$81.1m

aom

kçíÉW=N==fåÅäìÇáåÖ=pli^=j~êÖáå=çÑ=^AOKPã=~åÇ=fåíÉêÉëí=oÉîÉåìÉ=çÑ ^ATKUã
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pÉåáçê=aÉÄí=j~íìêáíó=~åÇ=fåíÉêÉëí=
eÉÇÖáåÖ=mêçÑáäÉ

NK qÜÉ=Öê~éÜ=ëÜçïë=arbqÛë=éêçéçêíáçå~íÉ=ëÜ~êÉ=çÑ=íÜÉ=~ëëÉíë=ëÉåáçê=ÇÉÄí=Ä~ëÉÇ=çå=arbqÛë=Éèìáíó=çïåÉêëÜáé=çÑ=É~ÅÜ=~ëëÉíI=ÉñÅäìÇáåÖ=^äáåí~d~ë=kÉíïçêâëI=Ñçê=íÜÉ=
éÉêáçÇ=ÉåÇáåÖ=PM=gìåÉ=Ñçê=É~ÅÜ=óÉ~ê

OK açÉë=åçí=áåÅäìÇÉ=ëìÄJÇÉÄí=çÑ=~ééêçñáã~íÉäó=^ARRMãáääáçå
PK ^ëëìãÉë=íÜ~í=ëÉåáçê=ÇÉÄí=çìíëí~åÇáåÖ=áë=Åçåëí~åí=çîÉê=éÉêáçÇ=çÑ=Öê~éÜ
QK rpA=aÉåçãáå~íÉÇ=ÇÉÄí=Ñçê=aìèìÉëåÉ=iáÖÜí=Ü~ë=ÄÉÉå=ÅçåîÉêíÉÇ=~í=cu o~íÉ=çÑ=MKUU=rpAL^A
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