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Note. Above results per DUET’s 30 June 2009 Management Information Report (DUET MIR)

cvOMMV=êÉëìäí=ÇêáîÉå=Äó=ëçäáÇ=ÄìëáåÉëë=éÉêÑçêã~åÅÉ=ÇÉëéáíÉ=ÅçåíáåìÉÇ=
ÇáÑÑáÅìäí=ÉÅçåçãáÅ=ÉåîáêçåãÉåí

+6.0%

Proportionate 
Revenue

+7.4%

Proportionate
EBITDA

mÉêÑçêã~åÅÉ=pìãã~êó
cvOMMV=eáÖÜäáÖÜíë

ANIMSRã ASNSã

arbq=m~êÉåí=Å~ëÜ=Ä~ä~åÅÉ=çÑ=APUPã=~ë=~í=NR=^ìÖìëí=OMMV=Eéçëí=^ìÖìëí=ÇáëíêáÄìíáçåFI=
ìé=Ñêçã=ANRMã
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mçêíÑçäáç=ëÜçïáåÖ=ëíêçåÖ=êÉëáäáÉåÅÉ=áå=ÅìêêÉåí=ÉÅçåçãáÅ=ÉåîáêçåãÉåíI=íê~åëãáëëáçå=~åÇ=
ÇáëíêáÄìíáçå=îçäìãÉë=ëí~ÄäÉ

a_m=Ó b_fqa^=ìé=ÇìÉ=íç=ÅçãéäÉíáçå=çÑ=pí~ÖÉ=R^=Éñé~åëáçå

aìèìÉëåÉ=Ó b_fqa^=ìé=ÇìÉ=íç=áåÅêÉ~ëÉÇ=íê~åëãáëëáçå=êÉîÉåìÉ

rba=Ó b_fqa^=Ççïå=ã~êÖáå~ääó=ÇìÉ=íç=äçïÉê=ÄìëáåÉëë=ÅìëíçãÉê=îçäìãÉë=é~êíá~ääó=çÑÑëÉí=
Äó=áåÅêÉ~ëÉÇ=êÉëáÇÉåíá~ä=îçäìãÉë

jde=Ó b_fqa^=ìé=ÇêáîÉå=Äó=~=SB=áåÅêÉ~ëÉ=áå=êÉëáÇÉåíá~ä=îçäìãÉë

t^dk=Ó b_fqa^=ëíÉ~Çó=ÇÉëéáíÉ=áãé~Åí=çÑ=s~ê~åìë=fëä~åÇ=áåÅáÇÉåí

^ëëÉí=éÉêÑçêã~åÅÉ=ãÉí=çìê=ÉñéÉÅí~íáçåë

mÉêÑçêã~åÅÉ=pìãã~êó
cvOMMV=eáÖÜäáÖÜíë

232
274 367 379 256 252

124
134 92 92

a_m aìèìÉëåÉ=ErpAF rba jde t^dk

b_fqa^=E^AãF=Ó NMMB

cvMU===========cvMV cvMU===========cvMV cvMU===========cvMV cvMU===========cvMV cvMU===========cvMV
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mêçéçêíáçå~íÉ=b_fqa^=ÖêçïíÜ=çÑ=úNOB=éK~K=Ñêçã=cvOMMR=íç=cvOMMV

dÉ~êáåÖN Ü~ë=ÇÉÅêÉ~ëÉÇ=Ñêçã=TRB=~ë=~í=PM=gìåÉ=OMMR=íç=SRB=~ë=~í=PM=gìåÉ=OMMV

cvOMNM=aáëíêáÄìíáçå=ÖìáÇ~åÅÉO çÑ=OMÅéëë

1. Gearing defined as proportionate net debt/proportionate total assets, assuming DBP’s economic interest held at 60%
2. Distribution guidance is subject to change from the impact of any material changes in DUET’s forecast assumptions
3. As per DUET MIR, FY2008 Proportionate EBITDA is on a like for like basis with FY2009, FX rates have been assumed to be held constant and ownership levels have also been assumed to be held constant
4. FY2005 and FY2006 proportionate EBITDA assumes the economic ownership of DBP is the same as the level for FY2008, namely 62.9%

EBITDA Growth and Gearing

Gearing (Net Debt to Total Assets) (RHS) 
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65% gearing 
As at 30 Jun 09

mÉêÑçêã~åÅÉ=pìãã~êó
cvOMMV=eáÖÜäáÖÜíë

EBITDA CAGR of 12%

FY2009
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arbq=Ü~ë=éÉêÑçêãÉÇ=Äêç~Çäó=áå=äáåÉ=ïáíÜ=íÜÉ=_ÉåÅÜã~êâ=fåÇÉñNI=ïÜáäÉ=ìåÇÉêéÉêÑçêãáåÖ=
ëáåÅÉ=íÜÉ=ã~êâÉí=ê~ääó=Ñêçã=ãáÇJj~êÅÜ=OMMV

N _ÉåÅÜã~êâ=fåÇÉñ=áë=íÜÉ=pCmL^puOMM=^ää=fåÇìëíêá~äë=^ÅÅìãìä~íáçå=fåÇÉñ=Öê~éÜ=ëÜçïå=íç=NP=^ìÖìëí=OMMV

arbq=^ÅÅìãìä~íáçå=fåÇÉñ=î=pCmL^puOMM=fåÇìëíêá~äë=fåÇÉñ

mÉêÑçêã~åÅÉ=pìãã~êó
arbq=^ÅÅìãìä~íáçå=fåÇÉñ=îëK=_ÉåÅÜã~êâ
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cvOMMV
`çåíêáÄìíáçå=íç=arbq=m~êÉåí=
oÉîÉåìÉ=Äó=^ëëÉí=`çãé~åóG

*    Excludes SOLA payments received

ENSFPPKV¿OUKS¿bmp=Ó tÉáÖÜíÉÇ=~îÉê~ÖÉ=åìãÄÉê=çÑ=ëÉÅìêáíáÉë

EOPFPPKU¿OSKN¿bmpR Ó ^ÇàìëíÉÇ=åìãÄÉê=çÑ=ëÉÅìêáíáÉë

B=s~êcvOMMUcvOMMVaáëíêáÄìíáçå=`çîÉê~ÖÉ

ENNFNUONSP
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EOTFPMKM¿OOKM¿
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EÉñÅäK=éÉêÑçêã~åÅÉ=ÑÉÉFS

ESFOTKM¿OQKN¿amp

B=s~êcvOMMUcvOMMV
arbq=Ó molmloqflk^qb=`lkplifa^qflkN

Aãáääáçå

SNIMMQNIMSRoÉîÉåìÉO

TRTPSNSb_fqa^O

OMNUNONUkÉí=`~ëÜÑäçï=Ñêçã=båÉêÖó=ríáäáíó=^ëëÉíë=

EQFSVBSRBdÉ~êáåÖ=EkÉí=aÉÄí=íç=qçí~ä=^ëëÉíëF

PNOONOSkÉí=êÉëìäí=~ÑíÉê=áåÅçãÉ=í~ñ=ÄÉÑçêÉ=ëéÉÅáÑáÅ=áíÉãëQ

ENSTFTRERMFkÉí=êÉëìäí=~ÑíÉê=áåÅçãÉ=í~ñ

SVRTNIMNOoÉîÉåìÉP

B=s~êcvOMMUcvOMMVarbq=dolrm

N ^ë=éÉê=arbq=jfo
O iáâÉJÑçêJäáâÉ=êÉëìäíëI=~ÇàìëíáåÖ=Ñçê=ÅÜ~åÖÉë=áå=cu=ê~íÉë=~åÇ=~ëëÉí=Åçãé~åó=çïåÉêëÜáé=éÉêÅÉåí~ÖÉë
P oÉîÉåìÉ=Ñêçã=ÅçåíáåìáåÖ=çéÉê~íáçåëK=bñÅäìÇÉë=åÉí=ÑçêÉáÖå=ÉñÅÜ~åÖÉ=Ö~áåë=çÑ=APNKMã
Q péÉÅáÑáÅ=áíÉãë=Ñçê=cvOMMV=áåÅäìÇÉ=EåÉí=çÑ=í~ñFW=jqj=äçëë=çå=ÇÉêáî~íáîÉ=Åçåíê~Åíë=EANONKPãF=~åÇ=ëÜ~êÉ=çÑ=~Åíì~êá~ä=äçëë=çå=aìèìÉëåÉ=ÇÉÑáåÉÇ=ÄÉåÉÑáí=éÉåëáçå=éä~åë=EARRKOãF
R ^ÇàìëíÉÇ=éêçéçêíáçå~íÉ=bmp=~ë=éÉê=arbq=jfo
S _~ëÉÇ=çå=~ÇàìëíÉÇ=ëÉÅìêáíáÉë=çå=áëëìÉ=~ë=éÉê=arbq=jfo

aìèìÉëåÉ=
OTB

jìäíáåÉí

NNBråáíÉÇ=

båÉêÖó

OUB

a~ãéáÉê=
_ìåÄìêó=
máéÉäáåÉ
PNB

t^dk
PB

mÉêÑçêã~åÅÉ=pìãã~êó
pìãã~êó=çÑ=hÉó=oÉëìäíë
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mÉêÑçêã~åÅÉ=pìãã~êó
cvMV=aáëíêáÄìíáçå=`çîÉê~ÖÉ

OOKMM

OQKNOR

OMKMM

OSKNM QKNM
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OMKMM

ORKMM

PMKMM

cvOMMV=
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cvOMMV=`~ëÜ=
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cvOMMV
aáëíêáÄìíáçå
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`~éáí~ä=j~å~ÖÉãÉåí=
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OIPUV

QUM

OSR

OM
NMM

PQM

SUR

NVR

NRM
NRQN

M

RMM

NIMMM

NIRMM

OIMMM

OIRMM

a_m
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arbq=
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mltbop

EgìåJMUF

t^dk=
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EpÉéJMUF

rba=
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ÑìåÇ=ëã~êí
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EaÉÅJMUF

anb=
_çåÇ=fëëì~åÅÉ

Ej~êJMVF

jde=
oÉÑáå~åÅáåÖ

Ej~êJMVF
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Ej~êJMVF

a_m=
oÉÑáå~åÅáåÖ

E^éêJMVF

arbq
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NO=ãçåíÜë=
íç=gìåJMV

NK aìèìÉëåÉ=ÄçåÇ=áëëì~åÅÉ=Ü~ë=ÄÉÉå=ÅçåîÉêíÉÇ=íç=^A=~í=íÜÉ=Q=j~êÅÜ=OMMV=^raLrpa=cu=ê~íÉ=çÑ=MKSQVO

kÉï=c~Åáäáíó bèìáíó=o~áëÉÇoÉÑáå~åÅÉÇ=c~Åáäáíó qçí~ä=`~éáí~ä=o~áëÉÇ
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kç=ëáÖåáÑáÅ~åí=ÇÉÄí=ã~íìêáíáÉë=áå=cvOMNM

Ô kÉñí=íÉêã=ÇÉÄí=ã~íìêáíó=áë=Ñçê=t^dkW=^AOMMã=ÄçåÇ=ã~íìêáåÖ=áå=pÉéíÉãÄÉê=OMNM

AOSRã=Éèìáíó=ê~áëÉÇ=íçW

Ô fåÅêÉ~ëÉ=Ñáå~åÅá~ä=ÑäÉñáÄáäáíó=íç=ÑìåÇ=ÖêçïíÜ=Å~éáí~ä=ÉñéÉåÇáíìêÉ

Ô pÉäÉÅíáîÉäó=êÉÇìÅÉ=~ëëÉí=Åçãé~åó=ÖÉ~êáåÖ

^ëëÉíë=ïÉää=éçëáíáçåÉÇ=Ñçê=ÖêçïíÜ

mÉêÑçêã~åÅÉ=pìãã~êó
`~éáí~ä=j~å~ÖÉãÉåí



mçêíÑçäáç=mÉêÑçêã~åÅÉ
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çïåÉêI=áåÅäìÇáåÖ=êáÖÜíë=ïÜáÅÜ=~êÉ=íêáÖÖÉêÉÇ=çå=~=ÅÜ~åÖÉ=çÑ=Åçåíêçä=EfåÅäìÇáåÖ=áÑ=obN=çê=obO=áë=êÉãçîÉÇ=çê=êÉéä~ÅÉÇ=~ë=êÉëéçåëáÄäÉ=Éåíáíó=çÑ=arbqN=~åÇ=arbqO=êÉëéÉÅíáîÉäóFK

fåîÉëíãÉåí=jáñN

dÉçÖê~éÜáÅ=jáñN

aìèìÉëåÉ=iáÖÜíO

OMKNB

a~ãéáÉê=_ìåÄìêó=máéÉäáåÉ
QNKMB

t^=d~ë=
kÉíïçêâë
NKUB

jìäíáåÉí=
TKQB

råáíÉÇ=båÉêÖó
OVKTB

sf`
PTKNB

t^
QOKUB

rp^=OMKNB

båÉêÖó=jáñN

bäÉÅíêáÅáíó=
aáëíêáÄìíáçå

QRKPB

d~ë=
qê~åëãáëëáçå

QNKMB

d~ë=aáëíêáÄìíáçå=
VKOB

bäÉÅíêáÅáíó=qê~åëãáëëáçå
QKRB

aáîÉêëáÑáÉÇ=^ëëÉí=mçêíÑçäáç
^ë=~í=PM=gìåÉ=OMMV



NQ

píêçåÖ=éÉêÑçêã~åÅÉ

— oÉîÉåìÉ=ìé=NSB

— b_fqa^=ìé=NUB

— b_fqa^=j~êÖáå=ìé=NB

— o^_=ìé=NNB

pí~ÖÉ=R^=Éñé~åëáçå=Ñìääó=
ÅçããáëëáçåÉÇ=áå=kçîÉãÄÉê=OMMU

qê~åëÑÉê=çÑ=çéÉê~íáåÖ=ÑìåÅíáçåë=Ñêçã=
Åçåíê~Åíçê=Ä~Åâ=íç=a_m

s~ê~åìë=fëä~åÇ=áåÅáÇÉåí

— qÜêçìÖÜéìí=Ççïå=OBI=ÜçïÉîÉê=åç=ã~íÉêá~ä=
áãé~Åí=çå=Ñáå~åÅá~ä=éÉêÑçêã~åÅÉ

EOFOVROVMqÜêçìÖÜéìí=EmgF

NNOIUOOPINPUo^_O

NTTBTUBb_fqa^=j~êÖáå

NUOPOOTQb_fqa^

NSPMNPRMoÉîÉåìÉ

B=s~êá~åÅÉcvOMMUcvOMMVAãáääáçåë

cìääJvÉ~ê=cáå~åÅá~ä=eáÖÜäáÖÜíëN

N NMMB=çÑ=a~ãéáÉê=_ìåÄìêó=máéÉäáåÉ=êÉëìäíë=éÉê=arbq=jfo
O o^_=áë=Ä~ëÉÇ=çå=ã~å~ÖÉãÉåíÛë=Å~äÅìä~íáçåë

b_fqa^=EAãáääáçåëF~åÇ=b_fqa^=ã~êÖáå

lêÖ~åáÅ=ÖêçïíÜ=ÅçåíáåìÉë

a~ãéáÉê=_ìåÄìêó=máéÉäáåÉ=
cvOMMV=^ååì~ä=oÉëìäíë

-

50

100

150

200

250

300

FY2006 FY2007 FY2008 FY2009
-%

10%

20%

30%

40%

50%

60%

70%

80%

EBITDA (LHS) EBITDA Margin (RHS)



NR

iÉÖÉåÇ

Compressor Station

Original Pipeline

Pipeline Looping
Stage 5B 
(approx 440km)

Known Gas Reserves1

Pipeline Looping
Stage 5A 
(approx 570km)

Pipeline Looping
Stage 4 
(approx 217km)

a_m=pí~ÖÉ=R_=bñé~åëáçå=Ó
`çåëíêìÅíáçå=réÇ~íÉ

pí~ÖÉ=R_=ÅçåëíêìÅíáçå=åçï=ïÉää=éêçÖêÉëëÉÇ

— iççéáåÖ=SPB=ÅçãéäÉíÉN

— `çãéêÉëëçê=ëí~íáçå=ïçêâë=RNB=
ÅçãéäÉíÉN

— `çããáëëáçåáåÖ=ëÅÜÉÇìäÉÇ=Ñçê=Ne=
`vOMNM=Ñçê=Ö~ë=ÇÉäáîÉêáÉë=íÜêçìÖÜ=
cvOMNM

cçêÉÅ~ëí=Åçëí=íç=ÅçãéäÉíÉ=êÉã~áåë=ïáíÜáå=
ÄìÇÖÉí

mêçàÉÅí=áë=ÉñéÉÅíÉÇ=íç=ÇÉäáîÉê=É~êåáåÖë=
ÖêçïíÜ=Ñçê=a_m=íÜêçìÖÜ=cvOMNOO

a~ãéáÉê=_ìåÄìêó=máéÉäáåÉ=
pí~ÖÉ=R_=réÇ~íÉ

N ^ë=~í=PN=gìäó=OMMV
O ëìÄàÉÅí=íç=ÅÜ~åÖÉ=Ñêçã=íÜÉ=áãé~Åí=çÑ=~åó=ã~íÉêá~ä=ÅÜ~åÖÉë=íç=arbqÛë=ÑçêÉÅ~ëí=~ëëìãéíáçåë



NS

aìèìÉëåÉ=iáÖÜí=éÉêÑçêãÉÇ=áå=äáåÉ=ïáíÜ=
ÉñéÉÅí~íáçåë

— oÉîÉåìÉ=ìé=PB

— b_fqa^=ìé=PB=

— b_fqa^=j~êÖáå=ëíÉ~Çó

— sçäìãÉë=Ççïå=QB

qê~åëãáëëáçå=áåîÉëíãÉåí=ìéÇ~íÉ

— rpAOMMã=~ééêçîÉÇ=íç=ÄÉ=ëéÉåí=çîÉê=Q=óÉ~êë

— ^ÇÇáíáçå~ä=éêçàÉÅíë=áå=Éî~äì~íáçå=ëí~ÖÉ

`~é~Åáíó=`Ü~êÖÉë=ìéÇ~íÉ

— iÉÖáëä~íáçå=é~ëëÉÇ=íç=~ääçï=~ééäáÅ~íáçå=Ñçê=Ñìää=
é~ëëJíÜêçìÖÜ=Ñêçã=OMNNI=ëçãÉ=OMMV=ÅÜ~êÖÉë=
ï~áîÉÇ

— pÉííäÉãÉåí=ïáíÜ=~ÇîçÅ~íÉë=ïÉää=~Çî~åÅÉÇ=
Eëã~ää=ÄìëáåÉëë=ÅçãéäÉíÉI=ÅçåëìãÉê=
~ÇîçÅ~íÉ=éÉåÇáåÖF

N NMMB=çÑ=aìèìÉëåÉ=êÉëìäíë=~ë=éÉê=arbq=jfo

EQFNQIMPNNPIQOPiç~Ç=EdtÜF

NPPBPQBb_fqa^=j~êÖáå

PPSTPTVb_fqa^

PNIMVSNINOUoÉîÉåìÉ

B=s~êá~åÅÉcvOMMUcvOMMVrpAãáääáçåë

cìääJvÉ~ê=cáå~åÅá~ä=eáÖÜäáÖÜíëN

aìèìÉëåÉ=iáÖÜí=pÉÖãÉåí~ä=oÉîÉåìÉ

pçäáÇ=éÉêÑçêã~åÅÉ=Ñêçã=aìèìÉëåÉ

aìèìÉëåÉ=iáÖÜí
cvOMMV=^ååì~ä=oÉëìäíë
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cvOMMU cvOMMV cvOMMU cvOMMV cvOMMU cvOMMV
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qê~åëãáëëáçå=
oÉîÉåìÉ

aáëíêáÄìíáçå=
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pìééäó=oÉîÉåìÉ



NT

pí~ÄäÉ=íê~ÇáåÖ=ÅçåÇáíáçåë

— oÉîÉåìÉ=ëí~ÄäÉ

— b_fqa^=Ççïå=ã~êÖáå~ääó=

— o^_=ìé=UB

— bäÉÅíêáÅáíó=ÇáëíêáÄìíÉÇ=ëíÉ~Çó

pã~êí=ãÉíÉêë

— mêçàÉÅí=íç=êçää=çìí=SRMIMMM=ãÉíÉêë=íç=~ää=
ÅìëíçãÉêë=áå=rba=ëÉêîáÅÉ=~êÉ~

— oçääJçìí=ÉñéÉÅíÉÇ=íç=ÅçããÉåÅÉ=áå=OMMV=
~åÇ=ÅçãéäÉíÉÇ=Äó=ÉåÇ=çÑ=OMNP

— qçí~ä=mêçàÉÅí=s~äìÉ=çÑ=APQRã

b_fqa^=EAãáääáçåëF=~åÇ=b_fqa^=ã~êÖáå

MTIVORTIVOUPM=gìåÉ=OMMV=äç~Ç=EdtÜF

UNIOVPNIQMMo^_O

ENFTQBTPBb_fqa^=j~êÖáå

EOFORSOROb_fqa^

ENFPQTPQRoÉîÉåìÉ

B=s~êá~åÅÉcvOMMUcvOMMVAãáääáçåë

cìääJvÉ~ê=cáå~åÅá~ä=eáÖÜäáÖÜíëN

N NMMB=çÑ=råáíÉÇ=båÉêÖó=êÉëìäíë=éÉê=arbq=jfo
O o^_=áë=Ä~ëÉÇ=çå=ã~å~ÖÉãÉåíÛë=Å~äÅìä~íáçåë

rba=ÇÉäáîÉêÉÇ=~=ëíÉ~Çó=êÉëìäí

råáíÉÇ=båÉêÖó
cvOMMV=^ååì~ä=oÉëìäíë
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NU

råáíÉÇ=båÉêÖó=
pã~êí=jÉíÉê=éêçàÉÅí=ìéÇ~íÉ

APQRã=éêçàÉÅí=íç=êçää=çìí=SRMIMMM=ãÉíÉêë=íç=
sáÅíçêá~å=ÅìëíçãÉêë

oÉÖìä~íçêó=é~ê~ãÉíÉêë=ëÉí=íç=g~åì~êó=OMNQ

cáêëí=ãÉíÉêë=éä~ååÉÇ=íç=ÄÉ=áåëí~ääÉÇ=Äó=lÅíçÄÉê=
OMMV

a~í~=ëóëíÉãë=í~êÖÉíÉÇ=íç=Öç=ÚäáîÉÛ Äó=j~ó=OMNM

rba=pã~êí=jÉíÉê=oçääJçìí=Ó mêçàÉÅí=réÇ~íÉ
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SMB

gìåJMV aÉÅJMV gìåJNM aÉÅJNM gìåJNN aÉÅJNN gìåJNO aÉÅJNO gìåJNP aÉÅJNP
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NV

píêçåÖ=çéÉê~íáçå~ä=éÉêÑçêã~åÅÉ=
ÇêáîÉå=Äó=sáÅíçêá~å=ïáåíÉê

— oÉîÉåìÉ=ìé=SB=ÇêáîÉå=Äó=SB=áåÅêÉ~ëÉ=
áå=êÉëáÇÉåíá~ä=îçäìãÉë

— b_fqa^=ìé=UB

— o^_=ìé=QB=ÇìÉ=íç=ÅçãéäÉíáçå=çÑ=v~êê~=
ê~åÖÉë=éêçàÉÅí=~åÇ=êçääJáå=çÑ=pçìíÜ=
dáééëä~åÇ=Å~éÉñ

pçìíÜ=dáééëä~åÇ=k~íìê~ä=Ö~ë=
ÉñíÉåëáçå=éêçàÉÅí

— oÉÇ=båÉêÖó=~ååçìåÅÉÇ=~ë=íÜÉ=å~íìê~ä=
Ö~ë=êÉí~áäÉê

— `çåëíêìÅíáçå=UTB=ÅçãéäÉíÉP

MRUIPTVRUIRMRqÜêçìÖÜéìí=EqgF

QVPUVTPo^_O

NTPBTQBb_fqa^=j~êÖáå

UNOQNPQb_fqa^

SNTMNUMoÉîÉåìÉ

B=s~êá~åÅÉcvOMMUcvOMMVAãáääáçåë

cìääJvÉ~ê=cáå~åÅá~ä=eáÖÜäáÖÜíëN

N NMMB=çÑ=jìäíáåÉí=êÉëìäíë=~ë=éÉê=arbq=jfo
O o^_=áë=Ä~ëÉÇ=çå=ã~å~ÖÉãÉåíÛë=Å~äÅìä~íáçåë
P ^ë=~í=PN=gìäó=OMMV

jìäíáåÉí=ÇÉäáîÉêÉÇ=~=ëíêçåÖ=êÉëìäí

b_fqa^=EAãáääáçåëF=~åÇ=b_fqa^=ã~êÖáå
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cvOMMV=^ååì~ä=oÉëìäíë
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OM

`çåíáåìÉÇ=ëíêçåÖ=éÉêÑçêã~åÅÉI=
ÇêáîÉå=Äó=ÖêçïíÜ=áå=ÅçååÉÅíáçåë

— oÉîÉåìÉ=ìé=PB

— b_fqa^=ëíÉ~Çó

— qÜêçìÖÜéìí=Ççïå=RB=ÇìÉ=íç=áãé~Åí=çÑ=
s~ê~åìë=fëä~åÇ=áåÅáÇÉåí

`çååÉÅíáçåë=ìé=PB=ÇÉëéáíÉ=
ëäçïÇçïå=áå=t^=ÉÅçåçãó

ERFOVIRUMOTIVTTqÜêçìÖÜéìí=EqgF

PRVPITTNSNMIOVQ`çååÉÅíáçåë

EOFTMBSUBb_fqa^=j~êÖáå

JVOVOb_fqa^

PNPONPSoÉîÉåìÉ

B=s~êá~åÅÉcvOMMUcvOMMVAãáääáçåë

cìääJvÉ~ê=cáå~åÅá~ä=eáÖÜäáÖÜíëN

N NMMB=çÑ=t^=d~ë=kÉíïçêâë=êÉëìäíë=éÉê=arbq=jfo

`çååÉÅíáçå=ÖêçïíÜ=ÅçåíáåìÉë

b_fqa^=EAãáääáçåëF=~åÇ=b_fqa^=ã~êÖáå

t^=d~ë=kÉíïçêâë
cvOMMV=^ååì~ä=oÉëìäíë
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arbq=mÉêÑçêã~åÅÉ



OO

OOSMRIOORTPVINVR^ÇàìëíÉÇ=arbq=dêçìé=ëÉÅìêáíáÉë=çå=áëëìÉ=EÚMMMÛëFP

EOPFPPKUÅOSKNÅmêçéçêíáçå~íÉ=bmp=J ÅÉåíë

NUETVIRSOFEVQINSQFj~áåíÉå~åÅÉ=Å~éáí~ä=ÉñéÉåÇáíìêÉ

PEPPIUNTFEPQIVRNFpli^=áåíÉêÉëí=ÉñéÉåëÉ

NVEONQIQUTFEORRISRRFkÉí=ÉñíÉêå~ä=áåíÉêÉëí=ÉñéÉåëÉ

EOOFNNITNVVINMQkÉí=áåíÉêÉëí=áåÅçãÉ=

ENQMFSIUTNEOITNRFoÉ~äáëÉÇ=Ö~áåë=L=EäçëëÉëF=çå=cu=ÜÉÇÖÉ=Åçåíê~Åíë

QEOOIUVUFEOPITQUF`çêéçê~íÉ=ÉñéÉåëÉë==

EONFERROFEQPUFkÉí=í~ñ=ÉñéÉåëÉ

OTKMMMÅ

PPKVÅ

SMPIRQM

OMQIPMN

J

ERQIRNTF

RSINVU

OMTIQUM

EOMIUROF

RRSINVU

EPUSIRSUF

VQOITSS

^Åíì~ä=oÉëìäíë
cvOMMU

N

AÛMMM

ENNF

ENSF

NO

ESF

kã

EUNF

EUF

ENF

NT

TO

QO

SO

B=s~êá~åÅÉ

RTPIMNN

EQPNIQSUF

NIMMQIQTV

mêçJÑçêã~=oÉëìäíë
cvOMMU

N

AÛMMM

OQKNORÅarbq=aáëíêáÄìíáçå=EPM=gìåÉ=OMMVF

OUKSÅmêçéçêíáçå~íÉ=bmp=Ó ÅÉåíë

STPISSMtÉáÖÜíÉÇ=~îÉê~ÖÉ=arbq=dêçìé=ëÉÅìêáíáÉë=çå=áëëìÉ=EÛMMMÛëF

NVOISTOmêçéçêíáçå~íÉ=É~êåáåÖë

EPTISVNF`çêéçê~íÉ=áåíÉêÉëí=ÉñéÉåëÉ

ENMIMVMFeóÄêáÇ=Å~éáí~ä=áåíÉêÉëí=ÉñéÉåëÉ

RNIVONpli^=áåíÉêÉëí=áåÅçãÉ

OMSIPOVmêçéçêíáçå~íÉ=É~êåáåÖë=EéêÉJÅçêéçê~íÉ=ÉñéÉåëÉëF

EOQIQNRFkÉí=í~ñ=ÉñéÉåëÉ

SNRIRNQbåÉêÖó=ìíáäáíó=~ëëÉí=b_fqa^=

EQQUIVUVFbåÉêÖó=ìíáäáíó=~ëëÉíë=çéÉê~íáåÖ=ÉñéÉåëÉë

NIMSQIRMPbåÉêÖó=ìíáäáíó=~ëëÉíë=êÉîÉåìÉ

^Åíì~ä=oÉëìäíë
cvOMMV

N

AÛMMMmêçéçêíáçå~íÉ=b~êåáåÖë

N ^ë=éÉê=arbq=jfo
O _~ëÉÇ=çå=íÜÉ=Åçãé~êáëçå=ÄÉíïÉÉå=~Åíì~ä=cvOMMV=êÉëìäíë=~åÇ=äáâÉJÑçêJäáâÉ=EmêçJÑçêã~F=cvOMMU=êÉëìäíëK
P arbq=fëëìÉÇ=OMQã=ëÉÅìêáíáÉë=áå=j~ó=~åÇ=~ëëìãáåÖ=íÜÉëÉ=ëÉÅìêáíáÉë ïÉêÉ=áëëìÉÇ=~ë=~í=N=g~åì~êó=OMMVI=íÜÉ=~ÇàìëíÉÇ=~îÉê~ÖÉ=åìãÄÉê=çÑ=ëÉÅìêáíáÉë=çå=áëëìÉ=ÇìêáåÖ=íÜÉ=éÉêáçÇ=ïçìäÇ=Ü~îÉ=ÄÉÉå=TPVKOã

mêçéçêíáçå~íÉ=b~êåáåÖë
NMUB=ÅçîÉê~ÖÉ=çÑ=ÑìääJóÉ~ê=ÇáëíêáÄìíáçå



OP

kãJENMINRQF`~éáí~ä=ê~áëáåÖ=Åçëíë=é~áÇ

kãJRURIMMM_çêêçïáåÖ=Ñêçã=arbq=pÉåáçê=c~Åáäáíó

kãJERSQIOOMFoÉé~óãÉåí=çÑ=mltbop

kãJENRIVNSFarbq=ëÉåáçê=Ñ~Åáäáíó=Éëí~ÄäáëÜãÉåí=ÑÉÉë

OERNIPQTFEROIPQVF_çêêçïáåÖ=Åçëíë=é~áÇ

OMNQVITSMNTVIUSP`~ëÜ=~ëëÉíë=~í=íÜÉ=ÄÉÖáååáåÖ=çÑ=íÜÉ=éÉêáçÇ

EQPFEUTIOQPFEQVIUVPFkÉí=Å~ëÜ=Ñäçïë=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë

EQSFEVNIUQPFEQVIUVPFcìêíÜÉê=áåîÉëíãÉåí=áå=ÉåÉêÖó=ìíáäáíó=~ëëÉíë

kãQISMMJoÉíìêå=çÑ=Å~éáí~ä=L=Eé~óãÉåí=Ñçê=éìêÅÜ~ëÉ=çÑ=aìèìÉëåÉF

kãJURTbñÅÜ~åÖÉ=ê~íÉ=ãçîÉãÉåíë

TNQIOSQNRIORUlíÜÉê=áåÅçãÉ=C=fåíÉêÉëí=êÉÅÉáîÉÇ=çå=ëìêéäìë=Å~ëÜ

NPQNTVIUSPQONIMRT`~ëÜ=~ëëÉíë=~í=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ

SVUPMINMPOQMIPPTkÉí=EÇÉÅêÉ~ëÉF=L=áåÅêÉ~ëÉ=áå=Å~ëÜ=~ëëÉíë=ÜÉäÇ

kãESPIUOQFTOIMPPkÉí=Å~ëÜ=Ñäçïë=Ñêçã=Ñáå~åÅáåÖ=~ÅíáîáíáÉë

OTENMSIQOMFENPRISURFaáëíêáÄìíáçåë=é~áÇ=íç=arbq=dêçìé=ëÉÅìêáíó=ÜçäÇÉêë=EåÉí=çÑ=aomF

NUOVPIVQPOSRIPRTmêçÅÉÉÇë=êÉÅÉáîÉÇ=Ñêçã=áëëìÉ=çÑ=ëí~éäÉÇ=ëÉÅìêáíáÉë

OMNUNINTMONUINVTkÉí=Å~ëÜ=Ñäçïë=Ñêçã=~ëëÉíë=~åÇ=çéÉê~íáçåë=Eéçëí=éÉêÑçêã~åÅÉ=ÑÉÉë é~áÇF

kãEQOISVVFJmÉêÑçêã~åÅÉ=ÑÉÉë=é~áÇ

PVEOPIVSMFEPPIOPMFléÉê~íáåÖ=ÉñéÉåëÉë=é~áÇ=EáåÅäìëáîÉ=çÑ=dpqF

NOPPIRSROPSINSV`~ëÜ=Ñäçïë=Ñêçã=~ëëÉíë

B=s~êá~åÅÉ
cvOMMU
AÛMMM

cvOMMV
AÛMMMråÅçåëçäáÇ~íÉÇ=`~ëÜ=cäçïë

1 A performance fee of $54.2 million (excluding GST) for the six months to 30 June 2008 was paid by DUET to its Responsible Entities and Manager. The performance fee was reinvested in DUET Group
securities by its Responsible Entities and Manager. A performance fee of $42.7m (excluding GST) for the 6 months ended 30 June 2007 was paid in FY2008.

`~ëÜ=cäçïë
`~ëÜ=~ëëÉíë=~í=éÉêáçÇ=ÉåÇ=ìé=NPQB=ÇìÉ=íç=Å~éáí~ä=ã~å~ÖÉãÉåí
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1 Special Distribution to DUET from United Energy of $16.5m and from DBP of $6m paid in FY2008
2 DUET Issued 204m securities in May and assuming these securities were issued as at 1 January 2009, the adjusted average number of securities on issue during the period would have been 739.2m
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1 Revenue from continuing operations. Excludes net foreign exchange gains of $31.0m
2 Includes Duquesne and WA Gas Networks
3 Specific items for FY2009 include (net of tax): MTM loss on derivative contracts ($121.3m) and DUET’s share of actuarial loss on Duquesne defined benefit pension plans ($55.2m)
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PQ1 Excludes the MTM value of DUET’s US$300m cross currency FX Swap to hedge our investment in Duquesne
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